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\ The Paine Bank is a small, frame, one-story, Greek 
Revival style building constructed as a banking office. It 
features a pedimented tetrastyle Greek Doric portico with 
fluted columns and antae at the corners of the building. The 
building is p"linted ·.lhite. It ha,... been moved t 'vice and .vas 
originally ~cated at the northwest corner of Main and Third 
streets. 

It was studied by the Historic American Buildings Survey 
in 1936 and noted in Rexford Ne1-vcomb' s Architecture of the 
Old North<.Jes t Territory published in 1950. 

TOday, the building is located on a quiet residenti~l 
• 1:)' 

street close to the business district of Niles. It ~s set 
back from the street and serves as a storage area for the 
"antique" shop next door. 
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As a boy in New York State Rodney c. Paine clerked 
in a canal office, postoffice, and bank. His brother-in­
law John A. lv;..lles, cashier at the influential Farmers & 
Mechanics Bank in Detroit, asked him to open an agency of 
the bank in western Michigan Territory--a rapidly expanding 
area of economic opportunity. In the spring of 1836, young 
Paine opened an office in St. Joseph, the expected terminus 
of the Michigan Central Railroad on Lak Michigan. He 
soon gained the respect of the community and tvas elected 
County Treasurer, serving until 1838. In the late 1830s 
land speculation and questionable banking practices 
throughout the United States created an inflated economic 
situation which resulted in the Panic of 1837 and the closi 
of most banks in the Michigan Territory. However, young 
P~ine ellicited such public confidence that his agency did 
not close; notes issued there continued to circulate 
without security but, it was said, on the basis of his 
endorsement alone. These notes were known as "Paine's 
Money." 

By 1840 the preponderance of Niles, another city in 
Berrien County, became evident, and Paine opened an agency 
there taking up residence in Niles. In 1843 he constructed 
a small dignified Greek Revival bank building on the 
northwest corner of Third and Main streets . It continued 
as an agency of the Farmer's & Mechanic Bank of Detroit 
until 1852 when the bank decided to concentrate its 
efforts in Detroit . 
as Paine's Bank and 
Rodney Paine. 

house then became known 
and operated by 
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Paine vigorously promoted the development of Niles. 
He was first to contribute to the construction of a dam at 
the foot of Main Street. Not discouraged when that failed, 
he was the first and most generous contributor for the 
construction of a later successful water power system . He 
actively invested in steamboat transportation on the St. 
Joseph River and in milling and manufacturing as well. For 
more than sixteen years he served as director of the public 
schools and as vestryman at his church. He 'i.vas elected to the 
state senate in 1855. When he died in 1875, a Niles newspaper 
called him "our most highly_ esteemed citizen." 

Surviving the Panic of 1837, banker Rodney c. Paine built 
a small Greek Revival bank building in 1843. Greek Revival 
was popular throughout Michigan at the time, but he may have 
chosen the style because the image it conveyed of stability, 
reason, and proportion was sorely needed to overcome the 
unsavory speculative reputation of the Wild Cat banking days. 
The building served first as an agency of Detroit's 
influential Farmers & Mechanics Bank, and later as Paine's 
privately owned bank . (Paine's own home a handsome Gothic 
Revival was nominated to the National Register as the Ring 
Lardner House). The neatly scaled bank building was studied 
by the Historic American Buildings Survey in 1936. It has 
suffered considerable indignities since it served as Rodney 
c . Paine's bank in Niles. ~oved twice, in l883 to South Third 
Street , and again in 1961, the building i ~ now used as storage 
for a shop next door selling "antiques" and other collectibles t? 
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